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+ Tmum rate per annun permitted to he charged at that time by

w1274 a0

. JOGETIIER with ali and singular the rights, members, hereditaments, and Ippurtenances to the same belanging or iy any wa
incident or Aappestaining, including all huill.iy stoves and reltigerntors, heating, air conditionjng, Pumbing apd electrical fistures, wy
to wal carpeling, fences wnd Rales, and any other cauipment or fislures oy or hery;

:']l lmilul: the intention of e parties hereto thyy o)) such fisdures g cquipient, ollier than household Furniture, be consige
1e realiy,

TO HAVE AND TO HOLD all and singular the suld premises unto the

The Martyrpor eepresents and warrants that sapl Mortpagor is seize
the above deseriie premises are free and cloar of 2l liens or ather cncitmbrances; that the Montgaror i Jawhully empowered to cop.
¥ey or encumber the smme; and that the Mortgagor will forever «defend th)

e said premises unto the Mortgagee, its suceessors and assfyns,
toin and against the Mortgagor and eyery Persun whomsoever lawfully claiming or to claim th

a part of

Mortgagee, its suceessors and assigns lorever,

& same or iy part hereof,
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said Promissory nole at the
times and Iy the mnner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be ady
Mortgagee, for the payment of taxes, or public assessments, hazard jnsurance presinns, repairs or other suelh purposes pursuant 2o the
provisions of tlyis Merteage, and also for any lnqns or advances that may hereafler be made by the Mortg,
the authorfty of Sec, 45-55, 1062 Code of laws of South Carolina, a5 wmended, or similyy statutes; and nll sums so ndvanced shall beay
interest at the same rate of rates as that provided i said note unless otherwise agreed upon by the varties and shall be payable at the
demand of the Morigagee, unless othenvise provided in wiriting,

anced hereafter, at fhe option of the

J. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter 1 e erccled, insured
agalnst Joss by firg windstorn: and other hazards in a sum not Jess than the bafance dye hereunder at any time and in a company or
companies acceptable 1y the Mertgagee, and Mortgagor does hereby assign the policy or policies of insnrance to the Mortgagee and
aprees that all such Dulicies shall be e by the Mortgagee should it 50 require and shy| include Joss payable chwses in favor of the
Morteagee; and in the event of loss, Morigagor will Kive immediate notice thercof to the Mortgagee by registered mail; awd should the
Mortgagor at any time fail to keep said premises insured or fai] 1 Pay the premiums far such insurance, then the Mortgagee may cause

such improvements to e insured in the name of the Mortgagor and reig urse itself for the cost of such insurance, with interest as
ereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to dp
50, the Mortgagee My, at its option, enter upon syid premises and make whatever Tepairs are necessary anl charge the expenses for such
Tepairs to the mortgage debt and colleet the same under this mortgage, with interest a4 hereinabove provided.

5. That the Mortgagee may at any lime require the fssuance and maintenance of insurance upon the life of an person obli;l;ated
under the indebtedness secured hereby in 3 sum sulficient to pay the mortgage debt, with the Morlgtagee as bene iciu?'ihand il the

grimimns are not othenwise paid, the Mortgagee may pay said premiums and any amount so paid shall become g part of the mortgage
ebt. .

B. That Mortgapor agrees ta pay all iaxes and gther public assessments Jovied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices o t

f the Mortpagee immediately upgy Payment, and should the Mot
gagor fail to pay such taxes and assessmients when the same shall fa) due, the Morlgagee may, st its aption, pay the sume and charge
e amounls so paid 1g the martgage debt and collect (he same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construclion loan", the Mortgagor agrees that (he principal amount of the indebtedness hereby
secured shall b dishyrsed ta the Mortgagor in Perindic payments, as constriiction progresses, in accordance with the terms and condj.
tit}ns of a Construction Logn Agreement which i separately executed but i made a part of this nortgage and incorporated hereln by
reference. : .

8, That the Mortgagor will not further encurmber the premises above deseribed, without the
should the Mortgagor so encuinber such premises, the Mortgypee may, at its optj

prior consent of the Mortgagee, and
immediately due and Payable and may ingtitute

ion. declare the indebtedness hereby secured to be
ny proceedings necessary o collect said indebtedness,

9. That should (e Mortgagor alicnate the mortgtaged premises by Contract of Sale, Bomd for Title, or Deed of Conveyance, and
the within morigage indebteduess is ot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for gn ussumption of the mortgage indebtedness, pay the teasonable cost as recuired hy the Association for processing the
assumption, furnjsh thp Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halapce existing at the time of transfer modified by Increasing the interest rate on the said Joan balance o the maxi-

applicabls Sonth Caralina Jaw, ur 4 Jesser increase in inkeregt ato as may
be detemined by the Association, The Assuciation wil] nolify the Mortgagor or his purchaser of the new interest rate angd monthly pay-
ments. and will mail him a fiew passbook, Should th Mortgagor, or his Purchaser, fail 1y comply witl the provislons of the within
paragraph, the Morlgagee, at jis oplion, may declare the indebtedness hereby secured to be immediately due and payable and may
Institute any Proceedings necessary o collect safd indebtedness,

10, That should the Mortgagor fal to make Payments of principal and interest as due gn the Promissory nate and the same shall be
unpaid for n period of thirty (30} days. or if there ‘should be any [

ailure to comply with and abide by any by-laws or the charter of
the .\Iorlgam:e. or any stipulations set gyt I this mortgage, the Mortuagee, t ils oplion, may write o the Mortgagor at his bast known
acress giving him thiry (30) days in which to rectify the said default and should the Mortgagor fajl 1o rectify said default within the
said thirty days, the Mortgagee, may, at its aplion, increase the interest rate on the Joan balanee for the Temaining term of the loan or
ar a lesser term 1o {he MAXIMIm rate per anpym neanitted to be eharged ot that time by applicale Sauth Carolina Jaw, or a lesser
increase rate ag may be determined by the Association, The monthly payments will Jye aljusted accordingly.
11, That should the Mortgagor fail to make payments of Srlncipnl and interest as due on the promissory note and should any monthly
insiallmcn'l become past dye for a period in excess of 15 dnys, the Mortaagee may colleet g ™ ate charge” not to exceed an amount
equal to five (5%} per centumn of any such past due installment in order 10 cover the extry expense incident to {he handling of such
elinquent Payments,

.

12, That the Morigagor hereby assigns 1o the Mortgages, ils successors
the mortgaged premises, retaining the right ta collect the same so lon as the (el heehy seeured s not in arrears of payiment, but
should any part of the principal indebtedness, o Interest, tases, or fire insurance prembums, he past due and unpaid, the Mortgagee

mal\' withput notice or further proceedings take over the mertgaged nrenises, if they shall e occupied by a tenant or tenants, and"
et said rents and profits and apply the same to the indelitedness herehy secured, withaut liahility to account for anything mare
than the rents ang profits actually co) ecled, less the cost of collection,

and any tenant s authorized], upan request by Mottgagee, 1o
tmake all rental payments direct to thye Mortgagee, withont liahili to the Mortgagor, unti] natifled 1o the vontrary by the Morlgagee;
and should safd premises at the time of such default be accupled b the Mortgagor, the Mortgagee may apply to the Judge of (he

unty Court or 10 any fudge of the Conry of Common Pleas who shall he restdent or presiding in the connity aforesaid for (he appoint.
ment of & receiver with authority 19 {2ks passession of sald premises and call

eet such tents and profits, applying said aents, after pay.
inﬁ ﬁll:d cost of collection, 1o the morigage debt withoyt Hability to account for anything more than the rents and profits actually
collected,

and assigns, all the rents, fssues, and profits accruing from

1. That the Mortragee, nt its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month unt] the
nole secured herelyy 5 fully paid, the foll

owing sums in addition to the payments of principal and interes provided in sald note: a sum
equal to the Premiums that will next become die ane payable

on policics of mortgage Ruaranty inswrance (if applicable), fire and other
azard insurance covering the mortgaped property. plus taxes, and assessmients nest due on the mortgaged premises (all as estimated by
the Mortyagce) Jegs all sumg already paid thezefor, divided by the number of months ta ¢

lapse hefore one month prior lo the date when
SUCh premiums. taxes. an assessments will he' dye angd payable, such sumis to he heldd hy Mortgagee to pay saf premiums, taxes and
speeial assessmenty, Should these payments exceed the amonnt of payments actually maile by the Morteapce for laxes, assessments, or
instirance premitimy, the excess may {e

credited by the Mortgagee on snbsequent Payments to he sade Ly the Mortgagor; {f, however,
said sums shall e insufflcient to make said payments when the same shall e hie

Morttagee any amounls hecessary to make up the deliciency, The Mortgagor further agrees that at the emd of fen years from the date

ereal, Mortaagee may, oy its option, apply for rencwa] of mortgage goaranty or similar insurance (if applicahle) covering the halance
0 femaining dus on the mortrage debt. and the Mortzagor may, at its option

pay the single premium required for the rcmaininﬂ
years of the term, or the Mortgagee may 1y such premium and add the same ta the maorgage deht, in whic

event the Morgagor sha
rfpl); lo Monlnam sich premium paymenl, with interest, at the rate specified in saigd Promissory note, In squa) monthly fnstallments
over period )
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aller attached, conneeted or fitted in :1:3' manner,
T

d of the above deseribed premises in fee sinple absolute; that

asee to the Mortyapor under. -
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and pavable, the Morteagor shall pay to the
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